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/(6�5(63216$%,/,7e6�
�
�

6\QWKqVH�GHV�UHFKHUFKHV�GH�
�)UDQoRLVH�%LJDV��DQFLHQ�DYRFDW �
�
�(Q�PDWLqUH�GH�FRQVWUXFWLRQ��LO�H[LVWH�SOXVLHXUV�UHVSRQVDELOLWpV��HW�O
XQH�GHV�GLIILFXOWpV�HVW�OHXU�LQWHUIpUHQFH���

$LQVL��OH�GURLW�GH�OD�FRQVWUXFWLRQ�VH�FDUDFWpULVH�SDU�GHX[�MHX[�GH�UHVSRQVDELOLWpV���� ��� OD�UHVSRQVDELOLWp�GH�GURLW�FRPPXQ���HOOH�SHXW�rWUH�FRQWUDFWXHOOH�
�GpFRXODQW�GªXQ�FRQWUDW��RX�GpOLFWXHOOH��GRPPDJH�FDXVp�j�DXWUXL�HQ�GHKRUV�GH�WRXW�OLHQ�FRQWUDFWXHO�������� OH�UpJLPH�SDUWLFXOLHU�GHV�JDUDQWLHV�FRQVWUXFWHXU�TXL�FRH[LVWH�DYHF�OH�GURLW�FRPPXQ��FªHVW�OD�UHVSRQVDELOLWp�VSpFLILTXH�GHV�SURIHVVLRQQHOV�GH�OD�
FRQVWUXFWLRQ�����/$�5(63216$%,/,7e�&2175$&78(//(�

�
/RUVTXH�OH�PDvWUH�G
RXYUDJH��OH�FOLHQW��GRQQH�VHV�LQVWUXFWLRQV��H[SOLTXH�VHV�VRXKDLWV�HW�VHV�H[LJHQFHV��LO�VªDJLW�MXULGLTXHPHQW�GªXQ�FRQWUDW���6RXOLJQRQV�O
LPSRUWDQFH�GH�FH�FRQWUDW�TXL�YD�HQWUDvQHU�XQH�SUHPLqUH�
UHVSRQVDELOLWp��OD�UHVSRQVDELOLWp�FLYLOH�FRQWUDFWXHOOH��&ªHVW�OH�GURLW�FRPPXQ�FRGLILp�SDU�OH�&RGH�FLYLO��TXL�VªDSSOLTXH�TXDQG�OH�FR�FRQWUDFWDQW��DUFKLWHFWH�RX�HQWUHSUHQHXU��Q
D�SDV�UHPSOL�VHV�REOLJDWLRQV�GH�IDLUH��GH�QH�SDV�IDLUH�RX�GH�GRQQHU��&HWWH�UHVSRQVDELOLWp�LPSOLTXH�OªREOLJDWLRQ�GH�GpGRPPDJHU�OH�SUpMXGLFH�
FDXVp�j�DXWUXL���/D�UHVSRQVDELOLWp�FRQWUDFWXHOOH�GH�GURLW�FRPPXQ�V
DSSOLTXH���
− DYDQW�OD�UpFHSWLRQ�GHV�WUDYDX[�SRXU�WRXW�GRPPDJH�VXEL�SDU�VXLWH�GH�IDXWH�DX�

UHJDUG�GHV�FODXVHV�GX�FRQWUDW�RX�GH�QRQ�UHVSHFW�GH�FH�FRQWUDW��
− SHQGDQW� HW� DSUqV� OD� UpFHSWLRQ� GHV� WUDYDX[� SRXU� OHV� GRPPDJHV� TXL� QH�UHOqYHQW� SDV� GHV� JDUDQWLHV� OpJDOHV� GHV� FRQVWUXFWHXUV�� j� VDYRLU� GHV�PDQTXHPHQWV� j� FHUWDLQHV� REOLJDWLRQV� VDQV� FRQVpTXHQFHV� VXU� OD� FRQVWUXFWLRQ�HOOH�PrPH��� LQREVHUYDWLRQ� GHV� GpODLV�� GpSDVVHPHQW� GX� GHYLV�� QRQ�FRQIRUPLWp�

Q
HQWUDQW� SDV� GDQV� OH� FKDPS� G
DSSOLFDWLRQ� GHV� JDUDQWLHV� OpJDOHV� GX�FRQVWUXFWHXU�� GRPPDJHV� UpVXOWDQW� G
XQH� IDXWH� GRORVLYH� �QRQ� UHVSHFW� GHV�REOLJDWLRQV� FRQWUDFWXHOOHV� DYHF� GLVVLPXODWLRQ� RX� IUDXGH�� YRORQWDLUHPHQW��PrPH�VDQV�LQWHQWLRQ�GH�QXLUH���
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�/D� UpFHSWLRQ� GHV� WUDYDX[� HVW� OD� SUHXYH� GH� O
DFFHSWDWLRQ� GHV� WUDYDX[� SDU� OH�
PDvWUH�GH�O
RXYUDJH��FOLHQW���(OOH�GpWHUPLQH�OD�ILQ�GH�OD�SpULRGH�FRQWUDFWXHOOH��FªHVW�OD�OLYUDLVRQ��OªDFFRPSOLVVHPHQW�GX�FRQWUDW�GH�FRQVWUXFWLRQ����
/ªDUFKLWHFWH� HVW� WHQX� j� XQH� REOLJDWLRQ� FRQWUDFWXHOOH� GH�PR\HQV� �PHWWUH� HQ�RHXYUH� OHV� PR\HQV� UDLVRQQDEOHPHQW� HVFRPSWpV� SRXU� WHQWHU� GH� SDUYHQLU� j� XQ�
UpVXOWDW� UHFRQQX� LQFHUWDLQ��� 6ªLO� VªHVWLPH� OpVp�� OH� PDvWUH� GªRXYUDJH� �FOLHQW�� GRLW�SURXYHU�OD�IDXWH�GH�OªDUFKLWHFWH���
/ªHQWUHSUHQHXU�D�XQ�HQJDJHPHQW�FRQWUDFWXHO�GH�UpVXOWDW��LO�VHUD�SUpVXPp�
UHVSRQVDEOH�GX�VHXO�IDLW�GH�O
LQH[pFXWLRQ�GX�FRQWUDW�����/(6�*$5$17,(6�&216758&7(856�
�
6XU�FH�GURLW�GH�EDVH�VH�VXSHUSRVH�XQ�UpJLPH�SDUWLFXOLHU�GH�JDUDQWLHV�TXL�HVW�GH�OD�UHVSRQVDELOLWp�GHV�FRQVWUXFWHXUV��YRXOX�SDU�OH�OpJLVODWHXU�SRXU�SURWpJHU�OH�PDvWUH�GªRXYUDJH��FOLHQW���UpSXWp�WHFKQLTXHPHQW�LQFRPSpWHQW���
 �FHW�HIIHW��OD�ORL�DWWULEXH�G
RIILFH�XQH�UHVSRQVDELOLWp�DX[�LQWHUYHQDQWV��DUFKLWHFWH��FRQVWUXFWHXU��HQWUHSUHQHXU�RX�PDvWUH�G
RHXYUH��TXL��GH�SOHLQ�GURLW��VRQW�UHVSRQVDEOHV�GHV�PDOIDoRQV��DX�UHJDUG�GH�OD�ORL�RX�HQ�YHUWX�GX�FRQWUDW���PrPH�HQ�OªDEVHQFH�GH�WRXWH�IDXWH�GH�OHXU�SDUW���
/H�PDvWUH�GªRXYUDJH�GRLW�VLPSOHPHQW�SURXYHU�O
H[LVWHQFH�G
XQ�GRPPDJH�LPSXWDEOH�DX�FRQVWUXFWHXU�HW�UpSRQGDQW�DX[�FDUDFWpULVWLTXHV�IL[pHV�SDU�OD�/RL���/HV�FRQVWUXFWHXUV�QH�SHXYHQW�SDV�V
H[RQpUHU�GH�OHXU�UHVSRQVDELOLWp�HQ�SURXYDQW�TX
LOV�Q
RQW�FRPPLV�DXFXQH�IDXWH��
�
7H[WHV�GH�EDVH��/D�ORL�6SLQHWWD�GX���MDQYLHU�������FRGLILpH�SDU�OHV�DUWLFOHV������HW�VXLYDQWV�GX�
&RGH�FLYLO��D�UpJOHPHQWp�HW�UHUpGLJp�OD�UHVSRQVDELOLWp�GHV�FRQVWUXFWHXUV����/D���FRQVWUXFWLRQ���UHFRXYUH�pJDOHPHQW�OHV�WUDYDX[�GH�UHVWDXUDWLRQ��/HV�WUDYDX[�VRQW�GpILQLV�SDU�OD�/RL���
/HV�SURIHVVLRQQHOV�GH�OD�FRQVWUXFWLRQ�RQW�WURLV�UHVSRQVDELOLWpV�
VSpFLILTXHV���
�

• OD�JDUDQWLH�GpFHQQDOH�
• OD�JDUDQWLH�GH�SDUIDLW�DFKqYHPHQW��j�OD�FKDUJH�GHV�HQWUHSUHQHXUV�VHXOHPHQW��
• OD�JDUDQWLH�GH�ERQ�IRQFWLRQQHPHQW��F
HVW�O
DQFLHQQH�ELHQQDOH��

�
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&HV�JDUDQWLHV�TXH�GRLW�DSSRUWHU�OH�FRQVWUXFWHXU�RQW�WRXWHV�SRXU�SRLQW�GH�
GpSDUW�OD�UpFHSWLRQ�GHV�WUDYDX[���
���/D�UHVSRQVDELOLWp�GpFHQQDOH��/ªDUWLFOH��������GX�&RGH�FLYLO�SUpYRLW�FHWWH�UHVSRQVDELOLWp���
��7RXW�FRQVWUXFWHXU�G
XQ�RXYUDJH�HVW�UHVSRQVDEOH�GH�SOHLQ�GURLW�HQYHUV�OH�
PDvWUH�RX�O
DFTXpUHXU�GH�O
RXYUDJH�GHV�GRPPDJHV��PrPH�UpVXOWDQW�G
XQ�
YLFH�GX�VRO��TXL�FRPSURPHWWHQW�OD�VROLGLWp�GH�O
RXYUDJH��RX�TXL�O
DIIHFWHQW�
GDQV�O
XQ�GH�VHV�pOpPHQWV�FRQVWLWXWLIV�RX�O
XQ�GH�VHV�pOpPHQWV�
G
pTXLSHPHQW��OH�UHQGHQW�LPSURSUH�j�VD�GHVWLQDWLRQ����
�
9R\RQV�GH�SOXV�SUqV�OH�SpULPqWUH�GªDSSOLFDWLRQ�GH�FHWWH�UHVSRQVDELOLWp�GpFHQQDOH���/D�/RL�HW�OD�MXULVSUXGHQFH�HQWHQGHQW�SDU�&216758&7(85�WRXW�DUFKLWHFWH��HQWUHSUHQHXU��WHFKQLFLHQ�RX�WRXWH�DXWUH�SHUVRQQH�OLpH�DX�PDvWUH�GH�O
RXYUDJH�SDU�
XQ�FRQWUDW�GH�ORXDJH�G
RXYUDJH��FªHVW�j�GLUH�XQ�DFFRUG�YHUEDO�RX�pFULW�TXL�UpVXOWHUD�GX�GHYLV�RX�G
XQH�FRQYHQWLRQ�SDUWLFXOLqUH�����
/
2895$*(��FªHVW�XQH�FRQVWUXFWLRQ�LPPRELOLqUH�GDQV�VD�JOREDOLWp��DYHF�VHV�
pOpPHQWV�FRQVWLWXWLIV�HW�VHV�pOpPHQWV�G
pTXLSHPHQW��GHX[�QRXYHOOHV�QRWLRQV�TXL�UHPSODFHQW�FH�TXH�O
RQ�DSSHODLW�DXWUHIRLV�OH�JURV�HW�OH�PHQX�RXYUDJH���/RUVTXH�OD�UHVSRQVDELOLWp�GpFHQQDOH�HVW�LQYRTXpH��OH�MXJH�FRPPHQFH�SDU�YpULILHU�VL�FHW�DUWLFOH�V
DSSOLTXH��FªHVW�j�GLUH�VL�OD�PDOIDoRQ�LQYRTXpH�VªDSSOLTXH�ELHQ�j�XQ�
RXYUDJH�WHO�TXH�GpILQL�SDU�OH�&RGH�FLYLO���/
RXYUDJH�VH�GpILQLW�SDU�XQH�DWWDFKH�DX�VRO�RX�DX�VRXV�VRO��FªHVW�j�GLUH�XQH�DVVLVH�GDQV�OH�VRO��/H�FRQIRUWHPHQW�GHV�PXUV�H[WpULHXUV�GªXQH�PDLVRQ�DYHF�UHSULVH�HQ�VRXV�RHXYUH�D�pWp�DGPLV�FRPPH���RXYUDJH���SDU�OD�MXULVSUXGHQFH��/ªRXYUDJH��FªHVW�
OD�FRQVWUXFWLRQ�TXL�QH�SHXW�SDV�rWUH�WUDQVSRUWpH��([HPSOHV���XQH�JUDQJH��XQ�MDUGLQ�UHFHYDQW�GX�SXEOLF��XQ�VpFKRLU�j�ERLV�VXU�GDOOH�GH�EpWRQ��XQH�VHUUH�VXU�IRQGDWLRQV�HQ�EpWRQ��XQH�YpUDQGD�DGRVVpH�j�XQ�LPPHXEOH��OH�VRFOH�GªXQH�pROLHQQH��PDLV�SDV�VD�SDUWLH�VXSpULHXUH�TXL�HVW�PRELOH��VHURQW�FRXYHUWV�SDU�OD�GpFHQQDOH�
�/D�JDUDQWLH�GpFHQQDOH�VªDSSOLTXH�DXVVL�DX[�WUDYDX[�VXU�H[LVWDQW�GqV�ORUVTX
LO�\�D�DSSRUW�G
pOpPHQWV�QRXYHDX[��WUDYDX[�GH�UpQRYDWLRQ�RX�GH�UpKDELOLWDWLRQ�ORXUGH��UpIHFWLRQ�GH�WRLWXUH��UDYDOHPHQW�DXWUH�TXªXQH�VLPSOH�SHLQWXUH��PrPH�VªLO�HVW�XQLTXHPHQW�GHVWLQp�j�DVVXUHU�OªpWDQFKpLWp���
�/D�JDUDQWLH�GpFHQQDOH�FRQFHUQH�DXVVL�FHUWDLQV�DPpQDJHPHQWV�LQWpULHXUV�GDQV�OD�PHVXUH� R�� LOV� SRUWHQW� VXU� GHV� pOpPHQWV� PRELOLHUV� V
LQFRUSRUDQW� GH� PDQLqUH�LQGLVVRFLDEOH�DX[�ORFDX[���
([FOXVLRQV��� WUDYDX[� GH� SHLQWXUH�� GH� SORPEHULH� HW� GH� WUDLWHPHQW� GX� ERLV�� /D�GpFHQQDOH� QH� VªDSSOLTXH� SDV� QRQ� SOXV� DX[� WUDYDX[� SHUPHWWDQW� OªH[HUFLFH� GªXQH�DFWLYLWp�SURIHVVLRQQHOOH�GDQV�OªRXYUDJH��
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�/H� PDvWUH� GªRXYUDJH� �FOLHQW�� SHXW� GRQF� VH� UHWRXUQHU� SHQGDQW� ���DQV� FRQWUH� OH�FRQVWUXFWHXU�TXL�D�OªREOLJDWLRQ�GªDYRLU�VRQ�DVVXUDQFH�GH�UHVSRQVDELOLWp�GpFHQQDOH����
�6ªLO�\�D�SURFqV��OH�MXJH�GpWHUPLQH�VL�OHV�IDLWV�UDSSRUWpV�FRUUHVSRQGHQW�ELHQ�DX[�GpILQLWLRQV�GH�OD�ORL�HW�GRLW�H[SOLTXHU�HQ�TXRL�OH�WUDYDLO�RX�OªRXYUDJH�UpSRQG�DX[�FULWqUHV�GH�OD�UHVSRQVDELOLWp�GpFHQQDOH���
��/
DUWLFOH�GX�&RGH�FLYLO�SUpFLVH�TXH�OH�&216758&7(85�HVW�5(63216$%/(�
'(�3/(,1�'52,7��FH�TXL�VLJQLILH�TX
LO�V
DJLW�GH�GLVSRVLWLRQV�G
RUGUH�SXEOLF��
F
HVW�j�GLUH�TXH�QXO�QH�SHXW�\�GpURJHU�SDU�FRQWUDW��$LQVL��XQ�DUFKLWHFWH�QH�SHXW�SDV�UHIXVHU�XQH�UHVSRQVDELOLWp�GpFHQQDOH��DSSOLTXHU�XQH�IUDQFKLVH��IDFWXUHU�XQ�WDX[�PD[LPDO�RX�DXWUH��(Q�UHYDQFKH��OD�UHVSRQVDELOLWp�GpFHQQDOH�SHXW�rWUH�pWHQGXH�FRQWUDFWXHOOHPHQW��(Q�GªDXWUHV�WHUPHV��VL�GHV�WUDYDX[�Q
HQWUHQW�SDV�GDQV�OD�GpFHQQDOH��OH�FOLHQW�SHXW�GHPDQGHU�j�FH�TX
LOV�VRLHQW�FRXYHUWV�j�FH�WLWUH��VRXV�
UpVHUYH�TXH�OªLQWHUYHQDQW�HQ�VRLW�GªDFFRUG�HW�TXH�VRQ�DVVXUDQFH�DFFHSWH�GH�FRXYULU�FHV�WUDYDX[��,O�V
DJLW�DORUV�G
XQ�DFFRUG�FRQYHQWLRQQHO��2Q�QH�SHXW�SDV�IDLUH�
PRLQV�PDLV�RQ�SHXW�IDLUH�SOXV���6ªDJLVVDQW�GH�OªDSSOLFDWLRQ�GH�SURGXLWV�QRQ�FRXUDPPHQW�XWLOLVpV�HW�QRQ�
FRPPHUFLDOLVpV��HQGXLWV�j�OD�WHUUH�SDU�H[HPSOH���VL�OH�WUDYDLO�HW�OD�PDOIDoRQ�UHQWUHQW��DX�UHJDUG�GX�MXJH�HW�GH�OªH[SHUW�QRPPp�SDU�OH�WULEXQDO��GDQV�OD�FDWpJRULH�FRXYHUWH�SDU�OD�GpFHQQDOH��OªHQWUHSULVH��HQ�WDQW�TXH���VDFKDQW����SHXW�rWUH�PLVH�HQ�UHVSRQVDELOLWp�PrPH�VL�GHV�DFFRUGV�RUDX[�RX�pFULWV�RQW�pWp�SDVVpV�
DYHF�OH�FOLHQW��OHWWUH�GH�GpFKDUJH����(Q�FDV�GH�UHYHQWH��OH�GURLW�GªDJLU�HVW�WUDQVPLVVLEOH�j�OªDFTXpUHXU�GDQV�OHV����DQV�VXLYDQW�OHV�WUDYDX[��/H�PDvWUH�GªRXYUDJH�QH�GLVSRVH�GRQF�SOXV�GH�OªDFWLRQ�HQ�UHVSRQVDELOLWp�TXL�HVW�WUDQVPLVH�DX[�DFTXpUHXUV�VXFFHVVLIV��7RXW�HQJDJHPHQW�SULV�
SDU�OH�FOLHQW�YLV�j�YLV�GH�OªHQWUHSULVH��GpFKDUJH��QH�VªLPSRVHUD�SDV�j�OªDFTXpUHXU��,O�VªDJLW�GªXQH�UHVSRQVDELOLWp�GH�SOHLQ�GURLW�HW�GªXQH�GpILQLWLRQ�REMHFWLYH���/H�WLWXODLUH�GH�O
DFWLRQ�HQ�UpSDUDWLRQ�IRQGpH�VXU�OD�UHVSRQVDELOLWp�GpFHQQDOH�HVW�OH�
PDvWUH�GH�O
RXYUDJH��FHOXL�SRXU�OH�FRPSWH�GXTXHO�OD�FRQVWUXFWLRQ�RX�OHV�WUDYDX[�RQW�pWp�UpDOLVpV��FHOXL�TXL�D�FRPPDQGp�HW�SD\p����/H�PDvWUH�G
RXYUDJH�SHXW�DJLU�GLUHFWHPHQW�FRQWUH�O
DVVXUHXU�GH�O
HQWUHSULVH�UHVSRQVDEOH��
�/D� UHVSRQVDELOLWp� SRUWH� VXU� OHV�'200$*(6� GH� QDWXUH� GpFHQQDOH�3289$17�
75289(5� /(85� 25,*,1(� GDQV� XQ� YLFH� GX� VRO� �GpIDXW� G
XQ� WHUUDLQ�HPSrFKDQW�GH�VXSSRUWHU�XQH�FRQVWUXFWLRQ���XQ�YLFH�GH�FRQVWUXFWLRQ��XQ�GpIDXW�GH�
FRQIRUPLWp� DX[� VWLSXODWLRQV� GX� FRQWUDW�� XQ� ULVTXH� G
pERXOHPHQW� G
XQ� WHUUDLQ�VXUSORPEDQW�XQ�EkWLPHQW�RX�XQH�GpIHFWXRVLWp� WHFKQLTXH�GH� O
RXYUDJH�GXH�j�XQH�PDXYDLVH�H[pFXWLRQ�GHV�WUDYDX[��PDOIDoRQ��RX�j�XQ�GpIDXW�GHV�PDWpULDX[�XWLOLVpV��
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TXL�VRLW�GH�QDWXUH�j�FRPSURPHWWUH�OD�VROLGLWp�GH�O
RXYUDJH�RX�j�OH�UHQGUH�LPSURSUH�j�VD�GHVWLQDWLRQ���
/H� MXJH� FKHUFKHUD� HQ� HIIHW� VªLO� \� D� $77(,17(�  � /$� 62/,',7e� '(�
/
2895$*(�RX�VL�FHOXL�FL�HVW�,035235(� �6$�'(67,1$7,21�SRXU�UHWHQLU�OD�UHVSRQVDELOLWp��&H�VHUD�OD�PRWLYDWLRQ�GX�MXJHPHQW���
3DU���LPSURSUH�j�VD�GHVWLQDWLRQ���RQ�HQWHQG�SDU�H[HPSOH�GHV�ILVVXUHV�LPSRUWDQWHV�GDQV�OH�JURV�RHXYUH��XQ�DIIDLVVHPHQW�GªXQ�GDOODJH�QpFHVVLWDQW�GH�JURV�WUDYDX[�GH�UHSULVH� HQ� VRXV�RHXYUH�� GHV� ILVVXUHV� LQILOWUDQWHV� GDQV� XQ� PXU� SLJQRQ� SRUWDQW�DWWHLQWH�j�O
KDELWDELOLWp��DEVHQFH�GªpWDQFKpLWp���GHV�UHWRPEpHV�GH�IXPHUROHV�VXU�XQ�
EDOFRQ��GHV�GpVRUGUHV�DIIHFWDQW� OH�FORV��OH�FRXYHUW�HW�O
pWDQFKpLWp�GH�O
RXYUDJH��RX�FRQFHUQDQW� OHV� V\VWqPHV� GH� FKDXIIDJH�� GH� FOLPDWLVDWLRQ� RX� GH� YHQWLODWLRQ�� OHV�GpIDXWV�GH�SHUIRUPDQFH�pQHUJpWLTXH��G
LVRODWLRQ�SKRQLTXH�RX�GH�VpFXULWp��OH�QRQ�UHVSHFW� GHV� UqJOHV� SDUDVLVPLTXHV� RX� GHV� UqJOHV� G
DFFHVVLELOLWp� DX[� SHUVRQQHV�KDQGLFDSpHV�� OH�PDXYDLV�GLPHQVLRQQHPHQW�GªXQ�JDUDJH��GHV�GpVRUGUHV�DIIHFWDQW�
XQH�SLVFLQH���6DFKDQW� TXH� OD� QRWLRQ� GH� FRQIRUPLWp� j� OD� GHVWLQDWLRQ� UHFRXYUH� OH� FORV� HW� OH�
FRXYHUW��OHV�IHQrWUHV�IRQW�SDUWLH�GH�OD�GpFHQQDOH���
�/HV�GpVRUGUHV�GH�QDWXUH�HVWKpWLTXH�QH�UHOqYHQW�SDV�GH�OD�UHVSRQVDELOLWp�GpFHQQDOH��PLQFHV�ILVVXUHV�TXL�VRQW�GH�VLPSOHV�GpIHFWXRVLWpV��R[\GDWLRQ�G
DUPDWXUHV�G
DFLHU�GªXQH� SHUJROD��� (Q� UHYDQFKH�� FHUWDLQV� GpVRUGUHV� HVWKpWLTXHV� JUDYHV� RQW� pWp�FRQVLGpUpV�FRPPH�GH�QDWXUH�j�FRPSURPHWWUH�OD�VROLGLWp�GH�O
RXYUDJH��GpJUDGDWLRQ�
G
XQH� SHLQWXUH� DQWLFRUURVLRQ�� RX� j� SRUWHU� DWWHLQWH� j� OD� GHVWLQDWLRQ� GH� O
RXYUDJH��QRPEUHXVHV� ILVVXUHV� RX� GpFROOHPHQW� GH� MRLQWV� GDQV� XQ� K{WHO� ��pWRLOHV��� &HV�H[FHSWLRQV� DQHFGRWLTXHV� HW� VXEWLOHV� SHUPHWWHQW� GH� FRPSUHQGUH� OHV� QRWLRQV�LPSOLTXpHV���
6L�OHV�GLVSRVLWLRQV�GH�OD�/RL�RQW�pWp�SUpYXHV�j�OªRULJLQH�SRXU�OD�FRQVWUXFWLRQ�QHXYH��HOOHV� WUDFHQW� GHV� FDGUHV� DVVH]� ODUJHV� SRXU� \� IDLUH� HQWUHU� OHV� WUDYDX[� GH�
UHVWDXUDWLRQ��$LQVL��XQH�LQWHUYHQWLRQ�VXU�XQ�PXU�DQFLHQ�SHXW�HQ�FRPSURPHWWUH�OD�VROLGLWp� �PDLV�VL� OH�PXU�VªpFURXOH�� LO�SHXW�\�DYRLU� IDXWH�GH� OªHQWUHSULVH��FªHVW�j�
GLUH�UHOHYDQW�GH�OD�UHVSRQVDELOLWp�GH�GURLW�FRPPXQ�HW�QRQ�SOXV�GH�OD�GpFHQQDOH����8QH� H[FHSWLRQ� LPSRUWDQWH��� XQH� WHOOH� UHVSRQVDELOLWp� QªHVW� SDV� HQFRXUXH� VL� OH�FRQVWUXFWHXU�SURXYH�TXH�OHV�GRPPDJHV�SURYLHQQHQW�G
XQH�FDXVH�pWUDQJqUH��&ªHVW�
OH� FDV� GH� OD� IRUFH� PDMHXUH� �FRQWUDLQWH� LUUpVLVWLEOH� HW� LPSUpYLVLEOH�� SURYHQDQW�G
XQ� IDLW� pWUDQJHU� HW� FRQWUH� OHTXHO� O
LQWHOOLJHQFH� HW� OD� YRORQWp� QH� SHXYHQW� ULHQ� ��H[WpULRULWp��LPSUpYLVLELOLWp�HW�LUUpVLVWLELOLWp����6L� OH� FOLHQW� VªHVW� LPPLVFp� GDQV� OD� FRQVWUXFWLRQ�� VªLO� D� LPSRVp� XQ� FKRL[� RX� XQH�
PpWKRGH� QRQ� XVXHOOH�� OªHQWUHSULVH� SHXW� GDQV� FHUWDLQV� FDV� rWUH� H[RQpUpH� GH� VD�UHVSRQVDELOLWp�� FH� TXL� GHYUD� rWUH� GpILQL� SDU� OH� MXJH��0DLV� LO� VªDJLW� Oj� GªXQ� SRLQW�GpOLFDW�FDU�OªHQWUHSUHQHXU�HQ�WDQW�TXH���VDFKDQW���GRLW�UHIXVHU�GH�IDLUH�XQ�WUDYDLO�TXªLO� MXJH� LQDSSURSULp�� VLQRQ� LO� SHXW� rWUH� MXJp� UHVSRQVDEOH�� 0rPH� HQ� FDV� GH�
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GpFKDUJH� RUDOH� RX� pFULWH�GX� FOLHQW�� OD�SOXSDUW�GX� WHPSV� OªHQWUHSULVH� HVW�PLVH� HQ�UHVSRQVDELOLWp�TXDVLPHQW�WRWDOH�VªLO�\�D�XQ�SUREOqPH�XOWpULHXU�FDU�HOOH�HVW�OD�VHXOH�j� VDYRLU� WHFKQLTXHPHQW� HW� SUDWLTXHPHQW� VL� OªRXYUDJH� VHUD� FRQIRUPH� j� VD�
GHVWLQDWLRQ�� /ªHQWUHSULVH� SUHQG� WRWDOHPHQW� SRVVHVVLRQ� GX� FKDQWLHU�� HOOH� HVW�HQWLqUHPHQW�UHVSRQVDEOH��PrPH�GªXQ�YRO�TXL�VH�SURGXLUDLW�VXU�GHV�pOpPHQWV�SUp�H[LVWDQWV�SDU�H[HPSOH����
,O� QªHVW� SDV� WRXMRXUV� IDFLOH� GH� GpPRQWUHU� TXªLO� \� D� UHVSRQVDELOLWp� GDQV� OHV�LQWHUYHQWLRQV�VXU�OH�EkWL�DQFLHQ�FDU�RQ�VªDSSXLH�VXU�GHV�UqJOHV�GH�OªDUW�TXL�VRQW�HQ�SDUWLH� VXEMHFWLYHV� HW� QH� VRQW� SDV� FRGLILpHV� FRPPH� GDQV� OHV� '78� �GRFXPHQWV�WHFKQLTXHV�XQLILpV����'H�SOXV�� OH� MXJH�QªHVW�HQ�JpQpUDO�SDV�WHFKQLFLHQ�HW�VªDSSXLH�VXU�GHV�H[SHUWV�TXL�VRQW�VRXYHQW�GªDYLV�GLIIpUHQWV�VHORQ�TXªLOV�FRQQDLVVHQW�RX�QRQ�
OH�EkWL�DQFLHQ���'DQV� OH� FDV� GªXQH� SRXWUH� DWWDTXpH� SDU� OD� PpUXOH� �XQ� FKDPSLJQRQ� GX� ERLV���HQIHUPpH�GH�IDoRQ�pWDQFKH�ORUV�GH�WUDYDX[�GH�UpQRYDWLRQ��OH�MXJH�D�FRQVLGpUp�TXªLO�\� DYDLW� UHVSRQVDELOLWp� GX� ��VDFKDQW���� FªHVW�j�GLUH� GH� OªHQWUHSULVH� TXL� QªDYDLW� SDV�
DQWLFLSp���&RPPH�SRXU�OHV�GHX[�DXWUHV�JDUDQWLHV�OpJDOHV��OD�SpULRGH�GpFHQQDOH�����DQV��D�FRPPH�SRLQW�GH�GpSDUW�OH�MRXU�GH�OD�UpFHSWLRQ�GHV�WUDYDX[���
��
/ª$5&+,7(&7(�/D�UHVSRQVDELOLWp�GpFHQQDOH�GH�O
DUFKLWHFWH�HVW�OLpH�j�O
pWHQGXH�GH�VD�PLVVLRQ�TXL�FRPSUHQG�WRXMRXUV�OD�FRQFHSWLRQ�GH�O
RXYUDJH�HW�SHXW�V
pWHQGUH�j�OD�GLUHFWLRQ�HW�DX�
FRQWU{OH�GHV�WUDYDX[����/ªDUFKLWHFWH�D�XQ�GHYRLU�GH�FRQVHLO�DYDQW�WUDYDX[��ULVTXHV�WHFKQLTXHV��GpVRUGUHV�SRVVLEOHV�� WUDYDX[�j�UpDOLVHU���DX�PRPHQW�GH� OD�UpFHSWLRQ�GHV� WUDYDX[� �VªLO�DYDLW�
SRXU� PLVVLRQ� GH� OHV� FRQGXLUH�� HW� ORUV� GH� OD� OHYpH� �UpVROXWLRQ�� GHV� UpVHUYHV�PHQWLRQQpHV��/H�QRQ�UHVSHFW�GH�FHWWH�REOLJDWLRQ�SHXW�HQWUDvQHU�OD�PLVH�HQ�MHX�GH�VD�UHVSRQVDELOLWp����/D� UHVSRQVDELOLWp�GH� OªDUFKLWHFWH�SHXW�DXVVL�rWUH� LQYRTXpH�QRWDPPHQW�HQ�FDV�GH�
YLFH�GHV�SODQV��GªHUUHXUV�GH�FRQFHSWLRQ��GªDEVHQFH�G
XQ�pOpPHQW�LQGLVSHQVDEOH�RX�GH�FKRL[�G
XQ�SURFpGp�GpIHFWXHX[��LQDGDSWp�RX�LQFHUWDLQ����/ªDUFKLWHFWH� HVW� JDUDQW� GH� OªDEVHQFH� GH� YLFH� GX� VRO� �VROLGLWp��� VDQV� OLPLWDWLRQV�FRQWUDFWXHOOHV��HW�DXVVL�UHVSRQVDEOH�HQ�FDV�GH�GpIDXW�GH�VXUYHLOODQFH�GHV�HUUHXUV�
RX�PDOIDoRQV� FRPPLVHV� SDU� O
HQWUHSULVH� RX� HQ� FDV� G
DEVHQFH� GH� YpULILFDWLRQ� GHV�PDWpULDX[���,O� HQJDJH� VD� UHVSRQVDELOLWp� PrPH� VL� XQ� SURFpGp� VªDYpUDQW� GpIHFWXHX[� pWDLW�
FRQVLGpUp� FRPPH� FRXUDQW� HW� YDODEOH� j� O
pSRTXH� GH� VRQ� XWLOLVDWLRQ� HW� VL� OHV�PDWpULDX[�pWDLHQW�FRQIRUPHV�j�OD�QRUPH�DORUV�HQ�YLJXHXU���
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8Q�FDV�GH�IRUFH�PDMHXUH�SHXW�H[RQpUHU�OªDUFKLWHFWH��6D�SDUW�GH�UHVSRQVDELOLWp�SHXW�DXVVL�rWUH�DWWpQXpH�SDU�OD�IDXWH�GX�PDvWUH�GH�O
RXYUDJH��GLVVLPXODWLRQ�GH�GpIDXWV�FRQQXV�GX�WHUUDLQ�SDU�H[HPSOH���
�

8Q�DUFKLWHFWH� TXL� YLVLWH�XQ� FKDQWLHU� GRQW� LO� QªD� SDV� OD�PDvWULVH� GªRHXYUH�SHXW� DXVVL�
rWUH�WHQX�UHVSRQVDEOH�GH�QªDYRLU�SDV�VLJQDOp�XQH�IDLEOHVVH�UHPDUTXpH�VXU�XQ�PXU�VL�
FHOXL�FL�YHQDLW�j�VªpFURXOHU�GDQV� OHV� MRXUV�VXLYDQW�VD�YLVLWH�SDU�H[HPSOH��0DLV�XQ�WHO�
FDV� UHOqYH�DORUV�GH� OD�UHVSRQVDELOLWp�GH�GURLW� FRPPXQ��UHVSRQVDELOLWp�GpOLFWXHOOH���HW�
QRQ� GH� OD� GpFHQQDOH� SXLVTXªLO� QªD� SDV� GH� FRQWUDW�� ,O� IDXW� TXH� OH� MXJH�GpWHUPLQH� TXH�
OªDUFKLWHFWH�D�FRPPLV�XQH�IDXWH�HQ�QH�YR\DQW�SDV�HW�HQ�QH�VLJQDODQW�SDV�XQ�SUREOqPH�
HW� TXH� OH� GRPPDJH� VXUYHQX� DXUDLW� SX� rWUH� pYLWp�� /ªDUFKLWHFWH� SHXW� DORUV� rWUH� WHQX�
UHVSRQVDEOH�GX�SUpMXGLFH�GH�VD�IDXWH���

�
/ª(175(35(1(85�6D� UHVSRQVDELOLWp� GpFHQQDOH� HVW� OLPLWpH� DX[� GpVRUGUHV� HQ� OLHQ� DYHF� OD� PLVVLRQ�FRQILpH����
/ªHQWUHSUHQHXU� D� XQ� GHYRLU� GH� SUpFDXWLRQ�� XQ� GHYRLU� GH� FRQVHLO� HW� OªREOLJDWLRQ�GªLQIRUPHU�OH�PDvWUH�GªRXYUDJH�VXU�OH�FKRL[�GHV�PDWpULDX[��OHXUV�ULVTXHV��OªpWHQGXH�GHV�WUDYDX[�j�HQWUHSUHQGUH��,O�D�OªREOLJDWLRQ�GH�VªLQIRUPHU�HW�GH�VH�VRXPHWWUH�DX�GHYRLU�GH�FRQVHLO�PXWXHO�HQWUH�HQWUHSUHQHXUV�VXU�XQ�PrPH�FKDQWLHU���
/ªHQWUHSUHQHXU�HVW�UHVSRQVDEOH�GHV�PDOIDoRQV���PDQTXHPHQWV�DX[�UqJOHV�GH�O
DUW�RX�DX[�QRUPHV�DSSOLFDEOHV�DX�PRPHQW�GH�OD�FRQVWUXFWLRQ��GpIDXW�GH�FRQFHSWLRQ��,O�VHUD�H[FOXVLYHPHQW�UHVSRQVDEOH�HQ�O
DEVHQFH�GH�PDvWUH�G
RHXYUH���GªDUFKLWHFWH��SDV�GH�FRQWU{OH�QL�VXUYHLOODQFH�GX�FKDQWLHU���
�/ªHQWUHSUHQHXU� HVW� UHVSRQVDEOH� GHV� GpVRUGUHV� SURYHQDQW� GHV� PDWpULDX[� GH�FRQVWUXFWLRQ� �YLFHV� GHV� PDWpULDX[��� VDXI� VL� FHX[�FL� RQW� pWp� LPSRVpV� SDU�O
DUFKLWHFWH��GHV�GpJkWV�FDXVpV�SDU�OHV�SDUDVLWHV�GX�ERLV�RX�GX�FKRL[�G
XQ�SURFpGp�GpIHFWXHX[��
�,O� SDUWDJHUD� OD� UHVSRQVDELOLWp� GH� O
DUFKLWHFWH� SRXU� OHV� GpVRUGUHV� SURYHQDQW� G
XQ�YLFH�GX�VRO���
2XWUH�OD�GpFHQQDOH��LO�GRLW�j�VRQ�FOLHQW�XQH�JDUDQWLH�VXSSOpPHQWDLUH�VSpFLILTXH���OD�
JDUDQWLH�GH�SDUIDLW�DFKqYHPHQW��YRLU�SOXV�ORLQ�����)RQGHPHQW�GH�OªDFWLRQ�HQ�UHVSRQVDELOLWp�GpFHQQDOH�HW�FKDUJH�GH�OD�SUHXYH�
�/H�PDvWUH�GH�O
RXYUDJH�GRLW�SURXYHU�TX
LO�D�VXEL�XQ�GRPPDJH���

• SRUWDQW�DWWHLQWH�j�OD�VROLGLWp�GH�O
RXYUDJH�RX�OH�UHQGDQW�LPSURSUH�j�VD�GHVWLQDWLRQ��
• HW�QRQ�DSSDUHQW�ORUV�GH�OD�UpFHSWLRQ�GHV�WUDYDX[��

�/H�PDvWUH� GªRXYUDJH� Q
D� SDV� j� SURXYHU� O
H[LVWHQFH� G
XQH� IDXWH� SXLVTXªHQ� FDV� GH�PDOIDoRQ��LO�\�D�SUpVRPSWLRQ�GH�UHVSRQVDELOLWp�GX�FRQVWUXFWHXU��
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�3RXU�VH�GpIHQGUH��OH�FRQVWUXFWHXU�SRXUUD�DOOpJXHU�TXH�OªXQH�GH�FHV�FRQGLWLRQV�QªHVW�SDV� UHPSOLH� RX� ELHQ� TXH� OH� GRPPDJH� RX� OD� PDOIDoRQ� HVW� G�� j� XQH� ��FDXVH�
pWUDQJqUH��� �IRUFH�PDMHXUH���QªHQWUH�SDV�GDQV�OHV�OLPLWHV�GH�VRQ�LQWHUYHQWLRQ��HVW�G��j�XQ�GpIDXW�GªHQWUHWLHQ�RX�j�XQH�XWLOLVDWLRQ�DQRUPDOH�GH�OªRXYUDJH��RX�GpFRXOH�GªXQH� IDXWH� GX� FOLHQW� �LPPL[WLRQ� GDQV� OHV� WUDYDX[� RX� DFFHSWDWLRQ� GpOLEpUpH� GHV�ULVTXHV��� 'DQV� FH� GHUQLHU� FDV� FHSHQGDQW�� OHV� GpFLVLRQV� GH� MXVWLFH� PHWWHQW� WUqV�
VRXYHQW�OHV�SURIHVVLRQQHOV�HQ�UHVSRQVDELOLWp�HQ�WDQW�TXH���VDFKDQWV�����5pSDUDWLRQ�GX�GRPPDJH��/
LQGHPQLVDWLRQ� SHXW� FRQVLVWHU� HQ� O
DOORFDWLRQ� GH� GRPPDJHV�LQWpUrWV�
FRUUHVSRQGDQW�DX�GRPPDJH�VXEL�HW�RX�HQ�O
DFFRPSOLVVHPHQW�PDWpULHO�GHV�WUDYDX[�QpFHVVDLUHV�SRXU�IDLUH�GLVSDUDvWUH�OD�PDOIDoRQ��/HV�MXJHV�RQW�OH�SRXYRLU�VRXYHUDLQ�GH�GpWHUPLQHU�OHV�PRGDOLWpV�GH�OD�UpSDUDWLRQ���/H� SULQFLSH� HVW� FHOXL� G
XQH� UpSDUDWLRQ� LQWpJUDOH��� OD� UpSDUDWLRQ� GRLW� DYRLU� SRXU�
HIIHW�GH�UHSODFHU�OD�YLFWLPH�GX�GRPPDJH�GDQV�OD�VLWXDWLRQ�R��HOOH�VH�VHUDLW�WURXYpH�VL�OHV�GpVRUGUHV�QH�V
pWDLHQW�SDV�SURGXLWV��/
RXYUDJH�GRLW�rWUH�UpSDUp�RX�UHIDLW�GH�PDQLqUH� j� rWUH� FRQIRUPH� j� VD� GHVWLQDWLRQ�� /D� &RXU� GH� &DVVDWLRQ� H[FOXW�
O
DSSOLFDWLRQ�G
XQ�FRHIILFLHQW�GH�YpWXVWp��
�eYDOXDWLRQ�GX�SUpMXGLFH��&ªHVW� DX� GHPDQGHXU� TX
LO� UHYLHQW� GH� FKLIIUHU� VRQ� SUpMXGLFH� HW� OH� MXJH� Q
D� SDV�
O
REOLJDWLRQ�GH�O
\�LQYLWHU����/HV� SUpMXGLFHV� pYROXWLIV� HW� IXWXUV� VRQW� DXVVL� VXVFHSWLEOHV� G
rWUH� UpSDUpV���GRPPDJHV�PRELOLHUV��IUDLV�GH�SHUPLV�GH�FRQVWUXLUH��GpPROLWLRQ�G
XQ�RXYUDJH��IUDLV�G
DVVXUDQFH��WURXEOHV�GH�MRXLVVDQFH��PRLQV�YDOXH��
��
���/D�JDUDQWLH�GH�SDUIDLW�DFKqYHPHQW��
�&HWWH�JDUDQWLH�GH�SDUIDLW�DFKqYHPHQW�LQWHUYLHQW�GDQV�OªDQQpH�TXL�VXLW�OD�UpFHSWLRQ�
GHV�WUDYDX[��(OOH�QªHVW�GXH�TXH�SDU�OªHQWUHSUHQHXU���&RQWUDLUHPHQW�j�OD�GpFHQQDOH��TXL�YD�FRXYULU�WRXV�OHV�GpVRUGUHV�TXL�QªRQW�SDV�pWp�YXV�j� OD� UpFHSWLRQ�GHV� WUDYDX[�HW�YRQW� VXUYHQLU�SHQGDQW����DQV��� FHWWH�JDUDQWLH�
GRQQH� DX� PDvWUH� GH� O
RXYUDJH� OD� SRVVLELOLWp�GH� IDLUH� UpSDUHU� GDQV� XQ� GpODL�
GªXQ� DQ� WRXWHV� OHV�PDOIDoRQV� TXªLO� D� VLJQDOpHV� VRLW� GDQV� OHV� UpVHUYHV� GX�
SURFqV�YHUEDO� GH� UpFHSWLRQ�� VRLW� SDU�QRWLILFDWLRQ� pFULWH�SRXU� OHV� GpVRUGUHV�UpYpOpV�GDQV�XQ�GpODL�GªXQ�DQ�
�&HWWH�JDUDQWLH�GH�SDUIDLW�DFKqYHPHQW�FRH[LVWH�DYHF�OD�UHVSRQVDELOLWp�FRQWUDFWXHOOH�GH� GURLW� FRPPXQ�� ODTXHOOH� VªDSSOLTXH� DX[� SURIHVVLRQQHOV� DXWUHV� TXH�OªHQWUHSUHQHXU�RX�ORUVTXªXQ�GpVRUGUH�VLJQDOp�QªD�SDV�pWp�UpSDUp��
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�0LVH�HQ�RHXYUH�GH�OªDFWLRQ�HQ�JDUDQWLH�GH�SDUIDLW�DFKqYHPHQW���
− /D� GpPDUFKH� GpEXWH� SDU� XQH� SURFpGXUH� DPLDEOH� GDQV� ODTXHOOH� OHV� GpODLV�QpFHVVDLUHV�DX[�WUDYDX[�UHFWLILFDWLIV�VRQW�DUUrWpV�G
XQ�FRPPXQ�DFFRUG��
− À�GpIDXW�GªDFFRUG�RX�HQ�FDV�G
LQH[pFXWLRQ�GDQV�OH�GpODL�IL[p�HW�PLVH�HQ�GHPHXUH�

UHVWpH�LQIUXFWXHXVH��HOOH�GRLW�rWUH�DGUHVVpH�SDU�OH�PDvWUH�GªRXYUDJH�HW�QRQ�SDU�
OªDUFKLWHFWH���OH�PDvWUH�GªRXYUDJH�GHYUD�SDVVHU�SDU�XQH�SURFpGXUH�FRQWHQWLHXVH��/ªDFWLRQ�GHYUD�rWUH�LQWURGXLWH�GDQV�XQ�GpODL�G
XQ�DQ�j�FRPSWHU�GH�OD�UpFHSWLRQ�GH�WUDYDX[��6XU�GpFLVLRQ�GX�MXJH��OHV�WUDYDX[�SHXYHQW�rWUH�H[pFXWpV�DX[�IUDLV�HW�ULVTXHV�GH�O
HQWUHSUHQHXU�GpIDLOODQW���

�
���/D�JDUDQWLH�GH�ERQ�IRQFWLRQQHPHQW�
�$SSHOpH�DXWUHIRLV�JDUDQWLH�ELHQQDOH��OD�JDUDQWLH�GH�ERQ�IRQFWLRQQHPHQW�SRUWH�VXU�
OHV�pOpPHQWV�G
pTXLSHPHQW�G
XQ�RXYUDJH��GqV�ORUV�TX
LOV�VRQW�GLVVRFLDEOHV�GHV�RXYUDJHV�GH�YLDELOLWp��GH�IRQGDWLRQ��G
RVVDWXUH��GH�FORV�RX�GH�FRXYHUW�HW�TX
LOV�QH�
SRUWHQW� SDV� DWWHLQWH� j� OD� GHVWLQDWLRQ� GH� O
RXYUDJH� HQ� VRQ� HQWLHU�� &HV�pOpPHQWV� IRQW� O
REMHW� G
XQH� JDUDQWLH� GH� ERQ� IRQFWLRQQHPHQW� QH� SRXYDQW� rWUH�
LQIpULHXUH� j� ��DQV� j� FRPSWHU� GH� OD� UpFHSWLRQ� GH� O
RXYUDJH� �PDLV� SRXYDQW� rWUH�SURORQJpH�FRQYHQWLRQQHOOHPHQW����&RPPH�OD�GpFHQQDOH��FHWWH�JDUDQWLH�FRXYUH�OHV�GpVRUGUHV�QRQ�DSSDUHQWV�j�OD�
UpFHSWLRQ�GHV�WUDYDX[��
�8Q�pOpPHQW�G
pTXLSHPHQW�GLVVRFLDEOH��VHXOHPHQW�DGMRLQW�j�XQ�EkWLPHQW�H[LVWDQW�Q
HVW�SDV�FRXYHUW�SDU�OD�JDUDQWLH�GH�ERQ�IRQFWLRQQHPHQW��V\VWqPH�GH�FOLPDWLVDWLRQ�DMRXWp��UHPSODFHPHQW�GH�FDUUHODJH�VXU�RXYUDJH�FRQVWUXLW��UHYrWHPHQWV�FROOpV�VXU�
GHV� GDOOHV� GH� EpWRQ��� &HOD� QªLPSOLTXH� SDV� OªDEVHQFH� GH� JDUDQWLH� PDLV� FªHVW� OD�UHVSRQVDELOLWp�GH�GURLW� FRPPXQ�TXL�VªDSSOLTXHUD��FªHVW�j�GLUH� OD� IDXWH�RX�ELHQ� OD�UHVSRQVDELOLWp� FRQWUDFWXHOOH� GH� OD� OLYUDLVRQ� HW� GH� OªLQVWDOODWLRQ� GªXQ� DSSDUHLO� HQ�pWDW�GH�PDUFKH���
��
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/(6�5(63216$%,/,7e6�'8�0$½75(�'ª2895$*(�
�&/,(17���
�/H� PDvWUH� GªRXYUDJH� HVW� FHOXL� TXL� GpFLGH� GH� IDLUH� UpDOLVHU� GHV� WUDYDX[� GH�FRQVWUXFWLRQ�� G
DJUDQGLVVHPHQW� RX� GH� UHVWDXUDWLRQ�UpQRYDWLRQ�� &ªHVW� FHOXL� TXL�FRPPDQGH�HW�TXL�SDLH��,O�HQ�UpVXOWH�SOXVLHXUV�REOLJDWLRQV����
���/H�PDvWUH�GªRXYUDJH�GRLW�'e),1,5�&/$,5(0(17�(7�35e&,6e0(17�VHV�
EHVRLQV��VHV�H[LJHQFHV��OD�TXDOLWp��OH�FDOHQGULHU��OH�EXGJHW��&HWWH�REOLJDWLRQ�QªHVW� VRXPLVH� j� DXFXQH� VDQFWLRQ�PDLV� HOOH� HVW� YHUVpH� DX�GpEDW� HW� IDLW� OªREMHW�GH�GLVFXVVLRQV�GX�FRQVWUXFWHXU�SRXU�HVVD\HU�GH�GLIIpUHU�RX�GªDPRLQGULU�VD�UpSRQVH�HQ�
FDV�GH�GLIIpUHQG��7RXW�GRLW�rWUH�GLW�HW�pFULW��VDQV�UpWLFHQFHV��SHX�LPSRUWHU�OD�IRUPH��QRWHV��FRXUULHOV��HWF�����,O�SHXW�rWUH�FRQYHQX�TXH�OªHQWUHSUHQHXU�������IRXUQLUD�VHXOHPHQW�VRQ�WUDYDLO�RX�VRQ�
LQGXVWULH��RX�ELHQ�TX
LO�IRXUQLUD�DXVVL�OD�PDWLqUH�����$UWLFOH������GX�&RGH�FLYLO����6L�OH�PDvWUH�G
RXYUDJH��FOLHQW��GpOqJXH�DX�PDvWUH�G
RHXYUH�GHV�FKRL[�FRQVpTXHQWV��DX�SUpWH[WH�G
XQH�LQVXIILVDQFH�GH�FRPSpWHQFHV�WHFKQLTXHV��LO�QH�OXL�WUDQVIqUH�HQ�
DXFXQ�FDV�VD�UHVSRQVDELOLWp�VXU�FHV�FKRL[��
�&HUWDLQHV�HQWUHSULVHV�WHQGHQW�SDUIRLV�j�LPSRVHU�OHXUV�FKRL[��/H�PDvWUH�G
RXYUDJH��FOLHQW�� GRLW� VªDVVXUHU� DXSUqV� GX�PDvWUH� G
RHXYUH� GH� UHVWHU� FHOXL� TXL� GpILQLW� OHV�EHVRLQV��,O�HVW�LQ�ILQH�OH�VHXO�j�VDYRLU�VL�OH�SURMHW�FRUUHVSRQG�j�VHV�EHVRLQV��
��
���/(�0$½75(�'ª2895$*(�$�81�'(92,5�'ª,1)250$7,21��� OH�PDvWUH�GªRXYUDJH� GRLW� IRXUQLU� OHV� LQIRUPDWLRQV� HW� pOpPHQWV� QpFHVVDLUHV� j�
OªDFFRPSOLVVHPHQW�GH�OD�PLVVLRQ�GH�OªDUFKLWHFWH�HW�j�OªH[pFXWLRQ�GHV�WUDYDX[��HQWUH�DXWUHV�OHV�WLWUHV�GH�SURSULpWp�SRXU�OHV�UpSDUDWLRQV�HQ�OLPLWH�GH�SDUFHOOH�FDU�LO�\�D�IUpTXHPPHQW� GHV� OLWLJHV� j� FH� QLYHDX� �DILQ� TXH� OªHQWUHSULVH� SXLVVH� OLUH� OHV�VHUYLWXGHV� HW� OHV� OLPLWHV��� /H� PDvWUH� GªRXYUDJH� GRLW� DXVVL� PRQWUHU� OHV� SODQV�GLVSRQLEOHV� HW�PHQWLRQQHU� OHV� IDLWV� KLVWRULTXHV� �PXU� DEvPp� GHSXLV� WRXMRXUV� SDU�
H[HPSOH��HWF������
���/(�0$½75(�'ª2895$*(�'2,7�6(�352121&(5�VXU�OD�5e&(37,21�
GH�FH�TXL�HVW�OLYUp�HW�GLUH�VªLO�DFFHSWH�RX�QRQ�OªH[pFXWLRQ�'(6�75$9$8;��
�$UWLFOH��������GX�&RGH�FLYLO���/D� UpFHSWLRQ� §���� HVW� O
DFWH� SDU� OHTXHO� OH� PDvWUH� GH� O
RXYUDJH� GpFODUH� DFFHSWHU�
O
RXYUDJH�DYHF�RX�VDQV�UpVHUYHV��(OOH�LQWHUYLHQW�j�OD�GHPDQGH�GH�OD�SDUWLH�OD�SOXV�
GLOLJHQWH�� VRLW� j� O
DPLDEOH� VRLW� j� GpIDXW� MXGLFLDLUHPHQW�� (OOH� HVW�� HQ� WRXW� pWDW� GH�
FDXVH��SURQRQFpH�FRQWUDGLFWRLUHPHQW��HQ�SUpVHQFH�GHV�SDUWLH�FRQFHUQpHV������,O� SHXW� \� DYRLU� DXWDQW� GH� UpFHSWLRQV� GH� WUDYDX[� TXH� GH� FRUSV� GªpWDW� VpSDUpV��
FKDTXH�FRQWUDW�FRUUHVSRQGDQW�j�XQ���RXYUDJH����
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�6ªLO� \� D� XQ� DUFKLWHFWH�� OD� UpFHSWLRQ� IDLW� OªREMHW� GªXQ� SURFqV�YHUEDO� �GªXQH� SDJH�HQYLURQ��� VLQRQ� OD� UpFHSWLRQ� HVW� FRQVLGpUpH� FRPPH� WDFLWH� HW� FRQILUPpH� SDU� OH�
SDLHPHQW�GHV�WUDYDX[���
/HV�UpVHUYHV�,O�SHXW�\�DYRLU�GHV�UpVHUYHV�TXL�GRLYHQW�rWUH�OHYpHV��UpVROXHV��GDQV�OªDQQpH�VXLYDQW�
OD�UpFHSWLRQ��FªHVW�OªREOLJDWLRQ�GH�SDUIDLW�DFKqYHPHQW�GHV�RXYUDJHV���,O�QªD�D�SDV�GH�PRGqOH� GªpFULW� REOLJDWRLUH�� FH� SHXW� rWUH� XQH� VLPSOH� OHWWUH�� 2Q� SHXW� WURXYHU� GHV�H[HPSOHV�GH�SURFqV�YHUEDX[�GH�UpFHSWLRQ�VXU�,QWHUQHW���
8Q�GpODL�GH���MRXUV�HVW�SUpYX�SRXU�pPHWWUH�GHV�UpVHUYHV�VXU�GHV�GpVRUGUHV�RX�
PDOIDoRQV� QRQ� UHPDUTXpV� VXU� OH� PRPHQW�� /HV� UpVHUYHV� GRLYHQW� rWUH�
PHQWLRQQpHV�SDU�OHWWUH�UHFRPPDQGpH�DYHF�DFFXVp�GH�UpFHSWLRQ�DGUHVVpH�
j�OªHQWUHSULVH���
(Q�FDV�GH�UpVHUYHV��21�3(87�5(7(1,5����'(�*$5$17,(�0$,6�j�FRQGLWLRQ�GªDFFRPSDJQHU� OH�UqJOHPHQW�GªXQ�e&5,7�'e7$,//$17�/(6�5e6(59(6��/D�GpFHQQDOH�FRXUW�GqV�OH�UqJOHPHQW�GHV�������
0rPH� VL� OHV� FRXUULHOV� VLPSOHV� VRQW� j� SUpVHQW� UHFRQQXV�� HQ� FDV� GH�
GpVDFFRUG� LO� UHVWH� SOXV� V�U� GH� OHV� LPSULPHU� HW� GH� OHV� SRVWHU� HQ�
UHFRPPDQGp���
/D�UpFHSWLRQ�GpJDJH� OH�FRQVWUXFWHXU�GH� WRXWH�UHVSRQVDELOLWp� RX�GH� WRXWH�
JDUDQWLH�� TXHOOH� TX
HQ� VRLW� OD� QDWXUH��SRXU� OHV� YLFHV� GH� FRQVWUXFWLRQ� HW� OHV�
GpIDXWV� GH� FRQIRUPLWp� $33$5(176� TXL� Q
RQW� 3$6� IDLW� O
REMHW� '(�
5e6(59(6�j�OD�UpFHSWLRQ���
/H�FDUDFWqUH�DSSDUHQW�RX�QRQ�G
XQ�GpVRUGUH�ORUV�GH�OD�UpFHSWLRQ�GH�O
RXYUDJH�HVW�GpWHUPLQDQW� SRXU� O
DSSOLFDWLRQ�GH� OD� JDUDQWLH� GpFHQQDOH�� 6L� GHV� GpVRUGUHV�QªRQW�SDV�pWp�VLJQDOpV��VHXOV�FHX[�TXL�pWDLHQW�FDFKpV�j�OD�UpFHSWLRQ�GHV�WUDYDX[�VHURQW�UpSDUpV� PDLV� OH� GHPDQGHXU� GRLW� DSSRUWHU� OD� SUHXYH� GX� FDUDFWqUH� FDFKp� GH� FHV�
GpVRUGUHV�ORUV�GH�OD�UpFHSWLRQ����
��� /(� 0$½75(� 'ª2895$*(� '2,7� 6286&5,5(� 81(� $6685$1&(�
'200$*(� 2895$*(�� &HWWH� DVVXUDQFH� REOLJDWRLUH� HVW� VRXYHQW� RPLVH� FDU�
DXFXQH� VDQFWLRQ� QªHVW� SUpYXH�� ,O� IDXW� FHSHQGDQW� OD� UHFRPPDQGHU� SRXU� pYLWHU�OHV� JURV� ULVTXHV�� GªDXWDQW� TXªXQH� DVVXUDQFH� IDFXOWDWLYH� VXU� OHV� H[LVWDQWV� HVW�VRXYHQW�SURSRVpH�HQ�PrPH�WHPSV�TXH�FHWWH�DVVXUDQFH�GRPPDJH�RXYUDJH����
�
���$MRXWRQV�DXVVL�TXª,/�$33$57,(17�$8�0$½75(�'ª2895$*(�'(�)$,5(�
&2167$7(5�/ªe7$7�'(�/ª2895$*(�$9$17�75$9$8;� �SKRWRV��FRQVWDW�GªKXLVVLHU�VL�QpFHVVDLUH���
�
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��� ,O� HVW� W\SLTXHPHQW� GH� OD� UHVSRQVDELOLWp� GX� PDvWUH� GªRXYUDJH� GH�
WURXYHU�VHV�DLGHV�HW�VHV�ILQDQFHPHQWV��OªDUFKLWHFWH�QªD�SDV�GH�GHYRLU�j�
FHW�pJDUG��

�
��� /H�PDvWUH�GªRXYUDJH�D�WRXW�LQWpUrW�j�YpULILHU�TXH�WRXV�OHV�SURIHVVLRQQHOV�LQWHUYHQDQW� VXU� OH� FKDQWLHU� VRQW� ELHQ� FRXYHUWV� SDU� OHV� DVVXUDQFHV�

QpFHVVDLUHV���
��� /H�PDvWUH�G
RXYUDJH�QH�GRLW�MDPDLV�LQWHUYHQLU�GDQV�OH�FDGUH�GH�WUDYDX[��HQ� UpDOLVDQW� RX�PRGLILDQW� FHUWDLQV� pOpPHQWV� GH� O
RXYUDJH��VDQV�HQ�DYRLU�

GpEDWWX�DYHF�OªDUFKLWHFWH�HW�O
DYRLU�IRUPDOLVp���
��� /H� PDvWUH� GªRXYUDJH� 1ª$� 3$6� ,17e5¸7�j� HQJDJHU� XQ� ��H[SHUW���SRXU�UpGLJHU�XQH���H[SHUWLVH���HQ�FDV�GH�OLWLJH��,O�ULVTXH�XQH�SHUWH�GH�WHPSV�HW� GªDUJHQW� FDU�� VDXI� FLUFRQVWDQFHV� H[FHSWLRQQHOOHV�� VHXO� OªDYLV� GªXQ�

(;3(57�-8',&,$,5(�LQGpSHQGDQW��1200e�3$5�/(�75,%81$/��
VHUD�SULV�HQ�FRPSWH�GDQV�OªDFWLRQ�MXGLFLDLUH����
�
$WWHQWLRQ�j�OD�VRXV�WUDLWDQFH���/D� VRXV�WUDLWDQFH� HVW� UpJLH� SDU� OD� ORL� Q��������� GX� ��� GpFHPEUH�������
7RXWH� HQWUHSULVH� GpVLUDQW� VRXV�WUDLWHU� WRXW� RX� SDUWLH� GHV� WUDYDX[�GRLW�DYRLU�REWHQX�OªDFFRUG�GX�PDvWUH�GªRXYUDJH��FOLHQW����/H�PDvWUH�G
RXYUDJH�Q
D�TX
XQ�GURLW�GH�UHJDUG�VXU� OHV� LQWHUYHQWLRQV�HQ� VRXV�WUDLWDQFH�� /HV� VRXV�WUDLWDQWV� Q
RQW� SDV� GH� UHVSRQVDELOLWp�
GLUHFWH� �FRQWUDFWXHOOH�� j� VRQ� pJDUG�� /HV� UHPDUTXHV� QH� GRLYHQW� SDV�rWUH� IDLWHV� DX[� VRXV�WUDLWDQWV�PDLV� DX�PDvWUH� G
RHXYUH� �DUFKLWHFWH��RX��j�GpIDXW��j�OªHQWUHSULVH�TXL�VRXV�WUDLWH���

��
�
                                                           
1 Voir la fiche III consacrée aux assurances 
 
2 Lire un complément d’information concernant les DTU sur le site de Maisons Paysannes de France en 

Limousin : http://mpflimousin.free.fr/pdf/DTUavant-propos.pdf 
 
3 A consulter aussi : www.travaux.com (site Internet foisonnant d’informations précises) 


