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&HV�GHX[�LOOXVWUDWLRQV�TXH�OªRQ�WURXYH�GDQV�OD�SODTXHWWH�GH�SUpVHQWDWLRQ�GH�OªDVVRFLDWLRQ�
0DLVRQV�3D\VDQQHV�GH�)UDQFH�PRQWUHQW�FH�TXªLO�SHXW�DGYHQLU�GªXQ�EkWL�DQFLHQ�TXDQG�LO�HVW�PDO�UHVWDXUp��DYHF�WRXWHV�OHV�
PDOIDoRQV�TXH�OªRQ�SHXW�FRPPHWWUH�XQ�MRXU�RX�OªDXWUH��IDXWH�GªrWUH�VXIILVDPPHQW�LQVWUXLW�VXU�OD�QDWXUH�HW�OH�IRQFWLRQQHPHQW�GX�EkWL�DQFLHQ��&HWWH�SODTXHWWH�j�ODTXHOOH�RQ�SHXW�UHQYR\HU�GRQQH�XQ�SUHPLHU�pFODLUDJH�VXU�OHV�HQGXLWV��OHV�SHUFHPHQWV��OHV�OXFDUQHV��OHV�PRXYHPHQWV�GHV�WRLWXUHV��HWF�����
2Q�SRXUUD�DXVVL�OLUH�DYHF�LQWpUrW�HW�DPXVHPHQW�XQ�RXYUDJH�SOHLQ�GªKXPRXU�LQWLWXOp�&RPPHQW�PDVVDFUHU�HIILFDFHPHQW�XQH�PDLVRQ�GH�FDPSDJQH�HQ�GL[�KXLW�
OHoRQV����
'qV�TXªRQ�LQWHUYLHQW�VXU�XQ�EkWL�DQFLHQ��LO�\�D�PLOOH�HW�XQH�PDQLqUHV�GH�QH�SDV�IDLUH�FH�TXªLO�IDXW��1RXV�DYRQV�HQ�HIIHW�WRWDOHPHQW�FKDQJp�GH�FXOWXUH�GHSXLV�OªpSRTXH�R��FH�EkWL�D�pWp�pGLILp��DYHF�GHV�FRQGLWLRQV�HW�GHV�ORJLTXHV�DUWLVDQDOHV��FRPPHUFLDOHV�HW�FXOWXUHOOHV�TXL�VRQW�GHYHQXHV�UDGLFDOHPHQW�GLIIpUHQWHV��1RXV�YLYRQV�DXMRXUGªKXL�GDQV�XQ�DXWUH�PRQGH��,O�\�D����DQV��QRXV�QªLPDJLQLRQV�PrPH�
SDV�OHV�WHFKQLTXHV�LQIRUPDWLTXHV�HW�WpOpSKRQLTXHV�GLVSRQLEOHV�DXMRXUGªKXL��4XH�GLUH�GX�VDXW�LQILQLPHQW�SOXV�JUDQG�TXL�QRXV�VpSDUH�GªXQH�pSRTXH�TXL�UHPRQWH�j�����RX�����DQV��4XDQG�QRXV�YRXORQV�UHIDLUH�XQ�SHX�GªHQGXLW�VXU�XQH�PDLVRQ�DQFLHQQH��QRXV�DOORQV�HQ�YRLWXUH�GDQV�XQH�JUDQGH�VXUIDFH�HW�DFKHWRQV�XQ�VDF�GªXQ�SURGXLW�TXH�QRXV�FUR\RQV�DGDSWp����$ORUV�TXªDXWUHIRLV��RQ�SUHQDLW�OD�WHUUH�TXªRQ�
DYDLW�VRXV�OHV�SLHGV�HW�VL�OªRQ�VH�WURXYDLW�GDQV�XQH�UpJLRQ�R��OD�FKDX[�pWDLW�GLVSRQLEOH��RQ�HQ�DMRXWDLW�XQ�SHX�GDQV�OH�PRUWLHU��/HV�ORJLTXHV�RQW�GRQF�WRWDOHPHQW�FKDQJp��QRXV�YLYRQV�GDQV�XQ�PRQGH�pWUDQJHU�j�FHOXL�TXL�D�YX�QDvWUH�FH�EkWL�HW�WRXV�QRV�UpIOH[HV�VRQW�LQpYLWDEOHPHQW�PDO�DGDSWpV�j�FH�TXL�DYDLW�pWp�
UpDOLVp���
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&RPPHQW�UHGpFRXYULU�OH�EkWL�DQFLHQ�
�/D�JUDQGH�OHoRQ�j�UHWHQLU�HVW�TXH�FH�EkWL�DQFLHQ�UHSRVH�VXU�GHV�SULQFLSHV�GH�
FRQVWUXFWLRQ�HW�GH�FRQIRUW�TXH�QRXV�VRPPHV�HQ�WUDLQ�GH�UHGpFRXYULU��3HQGDQW�ORQJWHPSV��QRXV�DYRQV�pWp�OHV�FRQTXpUDQWV�GªXQH�qUH�QRXYHOOH��j�SDUWLU�GHV�DQQpHV������������HW�VXUWRXW�DSUqV�OD�VHFRQGH�JXHUUH�PRQGLDOH��HW�DYRQV�GpFRXYHUW�GHV�PDWpULDX[�LQILQLPHQW�SOXV�SHUIRUPDQWV�SRXU�IDLUH�GH�JUDQGV�
RXYUDJHV�RX�DPpOLRUHU�OD�UDSLGLWp�GH�FRQVWUXFWLRQ��PDLV�DYHF�GHV�ORJLTXHV�RSSRVpHV�j�FHOOHV�GªDXWUHIRLV���1RWUH�JUDQG�SUREOqPH�HVW�GªDFFpGHU�j�QRXYHDX�j�FHV�ORJLTXHV�DQFLHQQHV��HW�FHOD�FRQFHUQH�WRXV�OHV�LQWHUYHQDQWV�GH�OªDFWH�GH�FRQVWUXLUH���
�

• /HV�PDvWUHV�GªRXYUDJH���QRXV�DFKHWRQV�XQH�PDLVRQ�DQFLHQQH�TXL�D�XQ�FKDUPH���IRX���HW�GqV�TXH�QRXV�LQWHUYHQRQV��QRXV�DSSOLTXRQV�XQ�SURGXLW�TXL�QªD�MDPDLV�H[LVWp�VXU�FH�EkWL��&HV�SURGXLWV�QH�VRQW�SDV�PDXYDLV�HQ�VRL�PDLV�LOV�VRQW�LQDGDSWpV��/H�EkWL�DQFLHQ�VH�FDUDFWpULVH�HQ�HIIHW�SDU�GHV�SULQFLSHV�
WUqV�VSpFLILTXHV��HQ�SDUWLFXOLHU�K\JURWKHUPLTXHV�TXL�VRQW�HVVHQWLHOV���

• /HV�DUFKLWHFWHV���LO�HVW�H[FHSWLRQQHO�TXH�OHV�pFROHV�GªDUFKLWHFWXUH�GLVSHQVHQW�XQH�IRUPDWLRQ�VSpFLILTXH�DX�EkWL�DQFLHQ��'DQV�OHXU�JUDQGH�PDMRULWp��OHV�
DUFKLWHFWHV�GªkJH�PR\HQ�QªRQW�GRQF�MDPDLV�pWp�IRUPpV�DX�EkWL�DQFLHQ���LO�QªHVW�SDV�H[FHVVLI�GH�OªDIILUPHU���

• /HV�HQWUHSULVHV���OD�YLOOH�GH�)HOOHWLQ�HVW�ILqUH�GH�VRQ�O\FpH�GHV�PpWLHUV�GX�EkWLPHQW��/0%��PDLV�MDPDLV��MXVTXªHQ�������GDWH�GH�PLVH�HQ�SODFH�GH�OD�
ILOLqUH�%DF�3UR���,QWHUYHQWLRQV�VXU�OH�SDWULPRLQH�EkWL����OHV�pOqYHV�QªRQW�WUDYDLOOp�VXU�OH�EkWL�DQFLHQ��-XVTXH�Oj��LOV�QH�VDYDLHQW�SDV�FH�TXªpWDLW�OH�WXI��OD�WHUUH���XQH�YLHLOOH�SLHUUH�RX�XQH�YLHLOOH�FKDUSHQWH��,OV�pWDLHQW�IRUPpV�DX[�SDUSDLQJV�HW�DX[�FKDUSHQWHV�LQGXVWULHOOHV�OpJqUHV��/H�FKrQH�QªHVW�SOXV�JXqUH�FRQQX��PrPH�HQ�/LPRXVLQ��2Q�XWLOLVH�GX�VDSLQ�GX�1RUG�LPSRUWp�DORUV�TXH�
OD�)UDQFH�D�OH�FRXYHUW�IRUHVWLHU�OH�SOXV�LPSRUWDQW�Gª(XURSH�SDU�UDSSRUW�j�VD�VXUIDFH���1RXV�VRPPHV�GRQF�HQIHUPpV�GDQV�XQ�PRGH�GH�YLH�HW�GH�SHQVpH�FRPSOqWHPHQW�

pWUDQJHUV�DX�EkWL�DQFLHQ���'HSXLV�OªqUH�GHV�VWUDWLILpV��GX���)RUPLFD����RQ�pWDLW�KHXUHX[�GªDSSOLTXHU�VXU�OHV�PXUV�GHV�SHLQWXUHV�LPSHUPpDEOHV�HW�PDJLTXHV�SRXU�OHV�PDvWUHVVHV�GH�PDLVRQ��2Q�IX\DLW�OHV�PRLQGUHV�SRXVVLqUHV�� �SUpVHQW�RQ�FRPPHQFH�j�VH�UHQGUH�FRPSWH�TXH�FH�
QªpWDLW�SDV�OD�ERQQH�VROXWLRQ��1RXV�DYRQV�FHUWHV�GHV�PR\HQV�SOXV�LPSRUWDQWV�TXH�GDQV�OHV�DQQpHV����HW�XQH�FDSDFLWp�j�LQYHVWLU�OH�EkWL�DQFLHQ�TXH�QªDYDLHQW�SDV�QRV�SDUHQWV�TXL��LVVXV�GH�WURLV�JXHUUHV�VXFFHVVLYHV��DYDLHQW�GªDXWUHV�SUREOqPHV�j�UpVRXGUH�TXH�GªHQWUHWHQLU�OHXUV�EkWLPHQWV��'DQV�OHV�DQQpHV�0DOUDX[��DSUqV�OD�
VRUWLH�GH�OD�JXHUUH��GHV�SRVVLELOLWpV�ILQDQFLqUHV�QRXYHOOHV�RQW�SHUPLV�GH�UpLQYHVWLU�OH�EkWL�DQFLHQ��,O�D�IDOOX�DWWHQGUH�OHV�DQQpHV����SRXU�TXH�FRPPHQFHQW�OHV�UDYDOHPHQWV�GHV�JUDQGHV�YLOOHV�DORUV�WRXWHV�QRLUHV��1RXV�DYRQV�DORUV�DVVLVWp�j�XQH�
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H[SORVLRQ�GH�PHUYHLOOHV�DUFKLWHFWXUDOHV��HQWLqUHPHQW�VRXV�HVWLPpHV��DYHF�OHV�VXSHUEHV�HQGXLWV��SLHUUHV�HW�IHQrWUHV�TXH�QRXV�QH�FHVVRQV�GªDGPLUHU���
/H�VHFUHW�SRXU�ELHQ�LQWHUYHQLU��FªHVW�GpMj�GH�ELHQ�FRQQDvWUH�VRQ�EkWL��FH�TXL�UHTXLHUW�GX�WHPSV��GH�OD�SDWLHQFH��GH�OD�PRGHVWLH��GH�OªDPRXU�HW�GH�OD�FRQQDLVVDQFH�GX�SD\VDJH��&HWWH�GpPDUFKH�QH�FRQFHUQH�DXFXQHPHQW�OªHVWKpWLTXH��TXL�HVW�OH�UpVXOWDW�ILQDO�TXªRQ�SHXW�DLPHU�RX�QH�SDV�DLPHU��,O�IDXW�DYDQW�WRXWH�
FKRVH�SUHQGUH�FRQVFLHQFH�GX���SD\V���GDQV�OHTXHO�RQ�VH�WURXYH��JUDQLWH��FDOFDLUH��VHFWHXU�WUqV�SOXYLHX[��YHQWV�GªRXHVW�RX�GªDLOOHXUV���&ªHVW�DLQVL�TXH�QRV�DQFLHQV�SUDWLTXDLHQW��DYHF�OH�UpVXOWDW�TXH�QRXV�FRQQDLVVRQV���1RXV�GHYRQV�UHGpFRXYULU�OHQWHPHQW�WRXV�OHV�pOpPHQWV�TXL�RQW�GRQQp�QDLVVDQFH�j�
FH�EkWL��/D�FRQVWUXFWLRQ�GªXQ�ORWLVVHPHQW�LJQRUH�WRXW�GH�FHOD��/HV�PrPHV�SURFpGpV�VRQW�DSSOLTXpV�VXU�WRXWH�OD�SODQqWH�HW��j�SDUW�OªRULHQWDWLRQ��DXFXQ�DXWUH�pOpPHQW�QªHVW�SULV�HQ�FRPSWH��FRQWUDLUHPHQW�DX[�FRQVWUXFWLRQV�DQFLHQQHV�pGLILpHV�OHQWHPHQW�DYHF�OD�FRQQDLVVDQFH�GX�OLHX��$XWUHIRLV��RQ�VªDGRVVDLW�SDU�H[HPSOH�j�XQ�DXWUH�EkWL��FH�TXL�pFRQRPLVDLW�XQ�PXU�HW�JDUGDLW�PLHX[�OD�FKDOHXU���OD�JUDQJH�pWDLW�
pYHQWXHOOHPHQW�GLVSRVpH�GªXQH�DXWUH�PDQLqUH�SRXU�DEULWHU�GX�YHQW���/HV�DQFLHQV�RQW�HX�OªLPPHQVH�PpULWH�GªDYRLU�SURGXLW�XQ�EkWL�TXH�OªRQ�SHXW�TXDOLILHU�GH�GXUDEOH��,O�H[LVWH�HQ�HIIHW�GHSXLV�XQH�ERQQH�FHQWDLQH�GªDQQpHV��
VRXYHQW�VDQV�HQWUHWLHQ�SHQGDQW�OHV�JXHUUHV�HW�SDUWLFXOLqUHPHQW�GHSXLV�OD�GpSULVH�DJULFROH��GX�PRLQV�SRXU�FH�TXL�HVW�GHV�JUDQJHV���7RXW�pWDLW�IDLW�VDQV�SUpWHQWLRQ�PDLV�DYHF�XQH�H[SpULHQFH�VpFXODLUH�GRQW�QRXV�QRXV�VRPPHV�FRXSpV��DX�PRWLI�TXH�QRXV�pWLRQV�GDQV�XQH�qUH�QRXYHOOH��
�
6H�UHOHYHU�GªXQH�FRXSXUH�UDGLFDOH��&HWWH�FRXSXUH�UDGLFDOH�HVW�UHIOpWpH�GDQV�OD�JUDQGH�GpFODUDWLRQ�GX�PRXYHPHQW�GªDUFKLWHFWXUH�PRGHUQH�LQLWLp�SDU�/H�&RUEXVLHU�GDQV�OHV�DQQpHV�����VHORQ�OHTXHO�
OHV�YRLHV�DQFLHQQHV�XQ�SHX�WRUWXHXVHV�pWDLHQW�OHV���FKHPLQV�GHV�kQHV����FH�TXL�QªpWDLW�SDV�OH�FDV�GX�EkWL�KDXVVPDQQLHQ�R��RQ�IDLVDLW�SDVVHU�OHV�WURXSHV�LPSpULDOHV�SRXU�OXWWHU�FRQWUH�OªpPHUJHQFH�GHV�UHYHQGLFDWLRQV�RXYULqUHV�HW�SRSXODLUHV���'RQF�SOXV�GH���FKHPLQ�GHV�kQHV����SOXV�GH�FKHPLQ�GX�WRXW��GHV�
EkWLPHQWV�VXU�SLORWLV��OHV�DYLRQV�DX�GHVVXV�HW�OHV�DXWRURXWHV�DXWRXU��GHV�SHORXVHV�SDUWRXW��SRXU�DOOHU�VH�IRUWLILHU�OH�FRUSV�HW�OªHVSULW��&ªpWDLW�OD���WDEOH�UDVH���� �3DULV�ULYH�GURLWH��HQ�������DYHF�OH�ILQDQFHPHQW�GX�SODQ�9RLVLQ��XQ�LQGXVWULHO�GH�OªDXWRPRELOH��OH�&RUEXVLHU�DYDLW�IDLW�OH�SURMHW�GH�WRXW�UDVHU�VDXI�OH�/RXYUH�HW�VDXI�Oª2SpUD���HQWUH�OHV�GHX[��LO�YRXODLW�FRQVWUXLUH�GHV�LPPHXEOHV�GH����j����pWDJHV�VXU�
SLORWLV�HW�GHV�DXWRURXWHV��&HWWH�YRORQWp�VªHVW�SRXUVXLYLH�j�OªqUH�3RPSLGRX��YRLH�VXU�EHUJH�j�3DULV��R��OªRQ�IDLVDLW�SpQpWUHU�OHV�DXWRURXWHV�GDQV�OH�WLVVX�XUEDLQ����+HXUHXVHPHQW��OHV�DQQpHV�0DOUDX[�RQW�SHUPLV�GH�UHGpFRXYULU�OH�EkWL�DQFLHQ�HW�j�
SDUWLU�GH�������OHV�DQQpHV�*LVFDUG�Gª(VWDLQJ��RQ�D�FHVVp�GH�FRQVWUXLUH�HQ�KDXWHXU�HW�RQ�QH�UpDOLVH�SOXV�GªDXWRURXWH�GDQV�OHV�YLOOHV�DQFLHQQHV��FDU�FHUWDLQV�DYDLHQW�FRPSULV�TXH�QRXV�pWLRQV�HQ�WUDLQ�GH�SHUGUH�QRWUH�KLVWRLUH��WRXW�VLPSOHPHQW�
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LQHVWLPDEOH�� �WRXV�OHV�WLWUHV��SDV�VHXOHPHQW�HVWKpWLTXH��QRWUH�EkWL�DQFLHQ�D�XQH�YDOHXU�LQHVWLPDEOH��,O�HVW�QRWUH�PpPRLUH��OD�UDFLQH�GH�QRWUH�YLH��GH�QRWUH�FRQFHSWLRQ�GX�PRQGH��6L�RQ�IDLW�WDEOH�UDVH��RQ�VH�UHWURXYH�GDQV�OªLQFRQQX��VDQV�
SOXV�GH�UHODWLRQV����7RXWHV�OHV�SXEOLFDWLRQV�GH�0DLVRQV�3D\VDQQHV�GH�)UDQFH�PRQWUHQW�TXªDSUqV�XQ�SUHPLHU�HQJRXHPHQW�OHV�UpIOH[LRQV�VXU�OH�EkWL�DQFLHQ�VRQW�GHYHQXHV�GH�SOXV�HQ�
SOXV�SURIRQGHV��/D�SHWLWH�PDLVRQ�GH�FDPSDJQH�DFTXLVH�DX�GpSDUW�SRXU�OHV�YDFDQFHV�QªDSSDUDvW�SDV�GX�WRXW�LQVLJQLILDQWH�FDU�FH�EkWL�D�XQH�YDOHXU�H[WUDRUGLQDLUH���
/H�U{OH�GªXQ�DUFKLWHFWH�
�3RXU�HQWDPHU�XQ�JURV�FKDQWLHU�VXU�XQ�EkWL�DQFLHQ��LO�IDXW�VªDVVXUHU��VL�SRVVLEOH��GX�FRQFRXUV�GªXQ�DUFKLWHFWH�TXL�FRQQDLVVH�ELHQ�OH�SDWULPRLQH�HW�TXL�OªDLPH��$X[�DUFKLWHFWHV�FRPPH�DX[�HQWUHSULVHV��RQ�QH�SHXW�DSSUHQGUH�OH�PpWLHU�GX�SDWULPRLQH�
VªLOV�QH�OH�SRVVqGHQW�SDV���FH�VHUDLW�XQ�WUDYDLO�GH�SpGDJRJLH�FRQVLGpUDEOH�HW�SDV�QpFHVVDLUHPHQW�DFFHSWp��&H�VRQW�GHV�SURIHVVLRQQHOV�TXL�HQ�JpQpUDO�GpFODUHQW�FRQQDvWUH�OHXU�PpWLHU�HW�LPSRVHQW�OHXU�WHFKQLFLWp��/H�SDUWLFXOLHU�HQ�HVW�YLFWLPH��SDUIRLV�SLUH�HQFRUH�ORUVTXªLO�HVW�GH�VH[H�IpPLQLQ�FDU�OHV�IHPPHV�RQW�HX�SHX�GªDFFqV�MXVTXªj�SUpVHQW�DX[�PpWLHUV�GX�EkWLPHQW��
�/HV�DUFKLWHFWHV�HW�PDvWUHV�GªRHXYUH�FRQQDLVVDQW�ELHQ�OH�EkWL�DQFLHQ�VRQW�PDOKHXUHXVHPHQW�H[WUrPHPHQW�UDUHV��0rPH�OªeFROH�GH�&KDLOORW�TXL�FRQGXLW�j�GHYHQLU�DUFKLWHFWH�GX�SDWULPRLQH��GHV�EkWLPHQWV�GH�)UDQFH�RX�GHV�PRQXPHQWV�KLVWRULTXHV��HQVHLJQH�OªKLVWRLUH��OD�TXDOLWp�HW�OD�EHDXWp�GHV�RXYUDJHV��OD�
FRQVWLWXWLRQ�GX�EkWL�DQFLHQ��HWF��PDLV�HOOH�IRUPH�GDYDQWDJH�GHV���JHQV�GX�SDSLHU���TXH�GHV���JHQV�GX�PDWpULDX����7UqV�VRXYHQW��OHV�DUFKLWHFWHV�GHV�PRQXPHQWV�KLVWRULTXHV�QH�VH�FDFKHQW�SDV�GªDYRLU�DSSULV�OHXU�PpWLHU�DXSUqV�GHV�HQWUHSULVHV�GHV�PRQXPHQWV�KLVWRULTXHV��/HV�QRXHV��OHV�OXFDUQHV��OHV�DUrWLHUV��OHV�IDvWDJHV��FH�
VRQW�OHV�FRPSDJQRQV��OHV�DUWLVDQV�TXL�VDYHQW�OHV�IDLUH�HW�TXL�SHUPHWWHQW�DX[�DUFKLWHFWHV�GH�IDLUH�XQ�GHVFULSWLI�SUpFLV�HW�DGDSWp��0rPH�GDQV�OH�FDGUH�GHV�IRUPDWLRQV�OHV�SOXV�SHUWLQHQWHV�VXU�OH�EkWL�DQFLHQ��OH�IRUPDWHXU�GRLW�IDLUH�SUHXYH�GªXQH�JUDQGH�PRGHVWLH��WDQW�OH�GRPDLQH�HVW�YDVWH���
/H�FKRL[�GªXQH�HQWUHSULVH��'H�PrPH��LO�HVW�LQGLVSHQVDEOH�GH�IDLUH��LQWHUYHQLU�GHV�HQWUHSULVHV�TXL�DLHQW�OD�FRQQDLVVDQFH�GX�EkWL�DQFLHQ�HW�WRXW�OH�SUREOqPH�HVW�Oj��(OOHV�VRQW�WUqV�UDUHV��PrPH�H[FHSWLRQQHOOHV��2Q�QH�SHXW�DOOHU�FKHUFKHU�OHV�HQWUHSULVHV�GHV�PRQXPHQWV�
KLVWRULTXHV�FDU�HOOHV�QH�VRQW�SDV�LQWpUHVVpHV�SDU�OHV�SHWLWV�FKDQWLHUV���HOOHV�UHVWDXUHQW�GHV�FDWKpGUDOHV��WUDYDLOOHQW�SRXU�GHV�PDvWUHV�GªRXYUDJH�SXEOLFV��&RPPHQW�FKRLVLU�DORUV�XQH�HQWUHSULVH�"�&ªHVW�XQH�PLVVLRQ�WUqV�GLIILFLOH��8Q�DUFKLWHFWH�SHXW�DLGHU�j�FHOD�SDUFH�TXªLO�UpGLJHUD�XQ�GHVFULSWLI�VXIILVDPPHQW�SUpFLV�
SRXU�FRQVXOWHU�SOXVLHXUV�HQWUHSULVHV��,O�HVW�DXVVL�SDUIRLV�GpOLFDW�GH�FRQVXOWHU�VRL�PrPH�GLIIpUHQWHV�HQWUHSULVHV�GX�SD\V�HQ�UDLVRQ�GHV�UHODWLRQV�GH�SUR[LPLWp��RQ�HVW�PRLQV�OLEUH���8Q�DUFKLWHFWH�SHXW�DLGHU�j�RXYULU�OD�FRQVXOWDWLRQ�GªHQWUHSULVHV�DX�
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GHOj�GX�WHUULWRLUH�LPPpGLDW�FDU�OHV�HQWUHSULVHV�OHV�SOXV�SURFKHV��PrPH�WUqV�VHUYLDEOHV��QH�FRQQDLVVHQW�SDV�QpFHVVDLUHPHQW�OH�EkWL�DQFLHQ��8Q�DUWLVDQ�HVW�SDUIRLV�SOXV�j�OªpFRXWH�GHV�VRXKDLWV�GH�VRQ�FOLHQW�TXªXQH�HQWUHSULVH��/D�UqJOH�GªRU�
DYDQW�GH�FKRLVLU�XQH�HQWUHSULVH�HVW�GH�GHPDQGHU�j�YRLU�GHV�FKDQWLHUV�TXªHOOH�D�UpDOLVpV��
/ªDWWLWXGH�GX�PDvWUH�GªRXYUDJH�
�6XU�OH�FKDQWLHU��LO�QH�IDXW�MDPDLV�IDLUH�GªREVHUYDWLRQ�DX[�RXYULHUV��LO�IDXW�WRXMRXUV�VªDGUHVVHU�DX�FKHI�GH�FKDQWLHU�TXL�OHXU�WUDQVPHWWUD�OHV�LQVWUXFWLRQV�SRXU�FH�TXªLO�IDXGUD�IDLUH��/HV�RXYULHUV�RQW�OªKDELWXGH�GH�WUDYDLOOHU��GªDYDQFHU�GDQV�OH�FKDQWLHU�HW�QH�YHXOHQW�SDV�rWUH�LQWHUURPSXV�GDQV�OHXU�WUDYDLO�PDWpULHO��QRWDPPHQW�SDU�GHV�
GLVFXVVLRQV�VXU�OHV�SODQV�TXªLO�HVW�WRXMRXUV�WUqV�GLIILFLOH�GH�OHXU�IDLUH�OLUH��%LHQ�V�U��FHUWDLQV�DUWLVDQV�VRQW�QDWXUHOOHPHQW�H[FHOOHQWV��PDLV�LOV�UHVWHQW�H[WUrPHPHQW�UDUHV���
/D�SUpFLHXVH�WUDQVPLVVLRQ�GHV�FRQQDLVVDQFHV�
�/D�UpDOLVDWLRQ�GªXQ�FKDQWLHU�GH�UHVWDXUDWLRQ�HVW�GRQF�XQH�RSpUDWLRQ�WUqV�GLIILFLOH�HW�LO�IDXW�DEVROXPHQW�SpQpWUHU�VRL�PrPH�SURJUHVVLYHPHQW�FH�EkWL�DQFLHQ��/D�UHYXH�0DLVRQV�3D\VDQQHV�GH�)UDQFH�QH�FHVVH�GH�QRXUULU�VHV�OHFWHXUV�GH�OD�
FRQQDLVVDQFH�LQGLVSHQVDEOH���OHV�QRPEUHXVHV�H[SpULHQFHV�HW�WHUPLQRORJLHV�SUpVHQWpHV�SHUPHWWHQW�DLQVL�GH�PLHX[�VªRULHQWHU�GDQV�OH�FKRL[�GHV�HQWUHSULVHV��QH�VHUDLW�FH�TXªHQ�UHSpUDQW�GpMj�FHOOHV�TXL�RQW�OHV�PrPHV�UpIpUHQFHV�GH�YRFDEXODLUH���
/ªDVVRFLDWLRQ�0DLVRQV�3D\VDQQHV�GH�)UDQFH�HVW�DXMRXUGªKXL�UHFRQQXH�DX�QLYHDX�QDWLRQDO�SDU�OªDGPLQLVWUDWLRQ�SRXU�VRQ�H[SpULHQFH�HW�VHV�DFTXLV�VXU�OH�EkWL�DQFLHQ��GªXQH�PDQLqUH�WUqV�PRGHVWH�PDLV�WRXW�j�IDLW�SHUWLQHQWH�HW�LQWpUHVVDQWH��(OOH�GLIIXVH�GHV�LQIRUPDWLRQV�TXH�OªRQ�QH�WURXYH�SDV�IDFLOHPHQW�DLOOHXUV��(OOH�D�XQ�U{OH�GªLQWHUIDFH�HQWUH�OHV�PDvWUHV�GªRXYUDJH��OHV�DUFKLWHFWHV�HW�OHV�DUWLVDQV��6HV�
GpOpJXpV�GpSDUWHPHQWDX[�SURSRVHQW�XQ�VHUYLFH�GH�FRQVHLO��TXL�QªHVW�HQ�DXFXQ�FDV�HQ�FRQFXUUHQFH�DYHF�OHV�DUFKLWHFWHV�PDLV�HQ�FRPSOpPHQW�HW�HQ�VXSSRUW��7RXW�FH�WUDYDLO�UpDOLVp�GHSXLV�SOXV�GªXQH�TXDUDQWDLQH�GªDQQpHV�SDU�QRWUH�DVVRFLDWLRQ�FRPPHQFH�j�SUpVHQW�j�SRUWHU�VHV�IUXLWV��
�$�QRWHU�HQFRUH�TXH�OH�3UL[�5HQp�)RQWDLQH�FRXURQQH�FKDTXH�DQQpH�OHV�PHLOOHXUHV�UHVWDXUDWLRQV��TXL�RQW�VRXYHQW�pWp�DFFRPSDJQpHV�SDU�OªDVVRFLDWLRQ��
 

 

 

                                                           
1
 Voir les commentaires de ces illustrations sur le site de Maisons Paysannes de France en Limousin : 

mpflimousin.free.fr/pdf/PlaquetteSiege.pdf  (onglet Documentation / rubrique Comment restaurer / Illustration) 

 
2
 Comment massacrer efficacement une maison de campagne en dix-huit leçons, Renaud Camus, Editions Privat 

 


